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Quiz: Smith and Marx

1. Name Adam Smith’s book in which he outlines his economic ideas.

2. What is the “invisible hand”?

3,4,5. Name the 3 laws of economics.

6. What was the title of Marx’s most famous book?
7-9. According to Marx, what are the three laws of history?
10. What is communism?

Answers:

1. Wealth of Nations

2. If individuals pursue their self-interest when producing goods. The welfare of all would come about from the power of an “invisible hand” guiding human action.

3-5. Self-Interest, Competition, and Accumulation
6. Das Capital

7-9. economic determinism, dialectical materialism, inevitability of communism
10. Communism is the abolition of private property.
